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COUNTY OF KENDALL, ILLINOIS 
 

SCOTT KOEPPEL 
COUNTY ADMINISTRATOR 

KENDALL COUNTY OFFICE BUILDING 
111 WEST FOX STREET, SUITE 316 

YORKVILLE, ILLINOIS 60560 
630.553.4171 

 

 

September 24, 2020 

TO: Economic Development Committee 

RE: Best Western Oswego Hotel RF Pre-Application  

The Best Western Oswego Hotel submitted a Revolving Loan Fund Pre-Application on 

September 17, 2020.  Staff communicated with the applicant.  The Best Western Oswego is a 

corporation owned by three principal owners.  The same principal owners are also property 

investors in other Kendall County Hotels.  Personal loan, credit report, and credit information 

was not included with the application.  A discussion surrounding collateral will need to take 

place if the committee decides to move forward with the loan process.  The applicant anticipates 

adding 0 jobs but retaining 14 (3 full-time and 11 part-time).  The applicant does anticipate 

possible future job growth. 

The revolving loan fund recapture strategy has a maximum loan to private businesses set at 

$100,000.  The applicant requested $200,000.  The goal of the loan would be to complete a 

renovation project that was stalled due to COVID-19.  Prior to COVID-19 the applicant planned 

to use revenues to complete the renovation project.  Details from the applicant about the 

renovation project: 

Renovations started Nov 2019 with all guest rooms being completed by March 2020.  This 

included new carpet, new mattresses, window treatments and decor.  All hallways have new wall 

vinyl and new carpet as well.  New canopy and outside stonework have been completed.  We still 

need to finish renovations in the lobby area. Timeline has slowed due to lack of revenues coming 

in. 

The applicant has an outstanding $1,800,000 loan from Old Second Bank that matures in April 

2021.  The loan payments are $14,500 a month.  Staff asked about the loan status and COVID-

19: 

Yes, we are current with Old Second.  We did some forbearance for the time being but will need 

to catch up. 

COVID-19 has impacted the revenue and expenses for the hospitality industry.  The applicant 

estimates that revenues and expenses in 2022 will be close to the 2019 numbers.  The applicant 

detailed the following actual and estimated revenues and expenses. 
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Year Revenues Expenses Profit/Loss 

2018  $ 1,400,000.00   $ 1,100,000.00   $   300,000.00  

2019  $ 1,500,000.00   $ 1,100,000.00   $   400,000.00  

2020  $      400,000.00   $      525,000.00   $(125,000.00) 

2021  $      500,000.00   $      360,000.00   $   140,000.00  
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COUNTY OF KENDALL, ILLINOIS 
 

SCOTT KOEPPEL 
COUNTY ADMINISTRATOR 

KENDALL COUNTY OFFICE BUILDING 
111 WEST FOX STREET, SUITE 316 

YORKVILLE, ILLINOIS 60560 
630.553.4171 

 

 

September 24, 2020 

TO: Economic Development Committee 

RE: Kendall County Fairgrounds Application 

At the August Economic Development Committee Meeting the committee made the following 

decision. 

 

There was consensus by the committee to have Mr. Koeppel approach the Fair Association about 

the County’s agreement to lend funds for the repairs and renovation work, and informing them 

that the County will absolutely not refinance their current bank loan. The committee also wanted 

to suggest that the Fair Association approach their local bank for refinancing options at a lower 

percentage rate. 

 

Staff communicated with the fairgrounds and informed them that a refinance doesn’t fit the 

scope of the revolving loan fund recapture plan.  Staff also discussed the fairgrounds and 

COVID-19.  The Fairgrounds have a car show and two outdoor weddings scheduled.  The 

scheduled upcoming events shows promise for the ability of the fairgrounds to repay a loan.   

After discussions with staff the Fairgrounds have updated their request to the following.  The 

maximum allowable loan to a private business is $100,000. 

 

1)  Smith Hall concrete floor restoration.                                                       $9,800 

2)  New covered pavilion on the east side of the grounds with restrooms.  $78,000 

3)  Grain Bin outdoor bar                                                                                $7,000 

4)  Poultry Building needs a concrete floor                                                  $20,000 

5)  Rose Garden retaining wall and step repairs                                             $8,500 

6)  Removable tarp coverings to enclose Stagecoach Pavilion                     $12,500 

 

TOTAL         $135,800 
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September 21, 2020 

RE: Update Downstate Small Business Stabilization Program 

Downstate Small Business Stabilization Program Applications Approved 

TOTAL APPROVED $242,750 

1. Unincorporated Kennedy Pointe $25,000 
2. Yorkville, City of AGJS Inc. DBA Tiki Tan $8,000  
3. Yorkville, City of BH Martial Arts $25,000  
4. Yorkville, City of Brenart Eye Clinic, LLC $25,000  
5. Yorkville, City of COPA Inc. DBA Salsa Verde Mexican Restaurant & Taqueria $25,000  
6. Yorkville, City of Duy's Incorporated $25,000  
7. Yorkville, City of Harmony Aesthetics, LLC $5,000  
8. Yorkville, City of Idea Marketing Group, Inc. $17,750  
9. Yorkville, City of Mike & Denise's Pigeon Hill Diner, Inc. $25,000  
10. Yorkville, City of The Heartland School, LLC $25,000  
11. Yorkville, City of Upper Crust Catering Inc. $17,000  
12. Yorkville, City of White Water Ice Cream, LLC, DBA Foxy's Ice Cream $20,000 

Downstate Small Business Stabilization Program Application from Cities 

1. Yorkville 28 application for a total of $686,000 
2. Oswego 4 applications $100,000 
3. Montgomery 0 applications $0 
4. Plano 6 application $150,000 
5. Unincorporated: 6 applications $150,000 
6. Total: $1,086,000 

County Board Approved Allotments from the County Board 

1. Yorkville, Illinois $400,000 
2. Oswego, Illinois $400,000 
3. Montgomery, Illinois $100,000 
4. Plano, Illinois $200,000 
5. Unincorporated: $300,000 
6. Total: $1,400,000 
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